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7KH� ODVW� WLPH� WKDW� ,� URGH� WKLV� OLQH�ZDV� LQ�������DQG� LW� WKHQ� WRRN� WZHOYH�PLQXWHV�RI�PHWKRGLFDO� VWHDPLQJ� WR� WUDYHO� IURP�0DULHQERUQ� LQ�
6D[RQ-$QKDOW� WR� +HOPVWHGW� LQ� /RZHU� 6D[RQ\�� FRYHULQJ� WKH� QLQH� NLORPHWHUV� DW� DQ� DYHUDJH� VSHHG� RI� ��� NP�K� �MXVW� XQGHU� ��� PSK����
0DULHQERUQ�ZDV�D�GRW�RQ�WKH�PDS�WKDW�KDG�EHFRPH�WKH�ERUGHU�FRQWURO�SRLQW�IRU�WKH�*HUPDQ�'HPRFUDWLF�5HSXEOLF��*'5���WKH�6RYLHW�=RQH�
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RI� WKH�'HXWVFKH�5HLFKVEDKQ�� � (DVW� RI�0DULHQERUQ�� 6RYLHW� $UP\� WUDLQV� VKDUHG� WKH� URXWH�� � 7RGD\�� WKH�PDLQ� OLQH� RI� WKH� &ROG�:DU� LV� D�
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WRGD\
V�'HXWVFKH�%DKQ�DQG�WKH�RQ-OLQH�FRPPXQLWLHV�WKDW�LW�VHUYHV� 
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'XULQJ�WKH�VXPPHU�RI�������,�KDG�ZRUNHG�IRU�WKH�5DLO�7UDQVSRUWDWLRQ�2IILFH�RI�WKH�8�6��
$UP\
V�%HUOLQ�%ULJDGH���,Q�WKH�VXPPHU�RI������,�UHWUDFHG�WKH�URXWH�RI�WKH�'XW\�7UDLQV��
DV�$PHULFDQV�FDOOHG�WKHP���%HUOLQ�YHWHUDQV�ZHUH�WR�EH�KROGLQJ�D�UHXQLRQ��EXW�ILUVW�WKHUH�
ZHUH�VRPH�WKLQJV�WKDW�QHHGHG�WR�EH�VHHQ� 

 

2QH�'D\�LQ�-XO\�-�DFURVV�WKH�FLW\ 

+RWHO-3HQVLRQ�.DUROLQHQKRI� LV� WXFNHG�DZD\� LQ�D� OHDI\�FRUQHU�RI� VRXWKHDVW�%HUOLQ� LQ�D�
VXEXUEDQ� GLVWULFW� RQFH� IDYRUHG� E\� WKH� XSVFDOH� SURPLQHQWV� RI� *'5� VRFLHW\�� � ,W� LV� IDU�
HQRXJK�IURP�WKH�LQWHUQDWLRQDO�WRXULVW�FLUFXLW�WKDW�,�ZDV�IRUFHG�WR�UHO\�RQ�P\�SULPLWLYH�
*HUPDQ� DQG� IULHQGO\� HQRXJK� WR� ZRUN� SDWLHQWO\� ZLWK� WKH� KDQGIXO� RI� RWKHU� $PHULFDQ�
JXHVWV�ZLOOLQJ�WR�SOXQJH�LQ�ZLWKRXW�SUHYLRXV�H[SHULHQFH�LQ�*HUPDQ\� 

,W� PLJKW� KDYH� EHHQ� MHW� ODJ�� EXW� WKHUH� ZDV� VRPHWKLQJ� GUHDPOLNH� DERXW� FRPLQJ� IURP�
GURXJKW-VWULFNHQ�'HQYHU� WR�ZDNH� XS� LQ� D� SODFH�ZKHUH� WKH� VRXQG� RI� WUDPV� RQ� D� WHQ-
PLQXWH� SHDN�KHDGZD\�ZDV� ILOWHUHG� WKURXJK� D� OXVK�KDUGZRRG� IRUHVW�� � ,W� VHHPV� WKDW� LW�
ZRXOG�KDYH�EHHQ�HDV\�WR�UHPDLQ�WKHUH�LQGHILQLWHO\��VOHHSLQJ�LQ�HDFK�PRUQLQJ��HQMR\LQJ�
WKH� KRPH-VW\OH� FRQWLQHQWDO� EUHDNIDVW� GRZQVWDLUV� DQG� FRPPXWLQJ� IRXU� VWRSV� RQ� WKH�
WUDPV� WR� $OW-6FKPRHFNZLW]�� WKH� WLQ\� YLOODJH� FHQWHU��ZLWK� LWV� WKUHH-WUDFN� ����-YLQWDJH�
FDUEDUQ� --� RK�� DQG� D� UXUDO-VW\OH� UHVWDXUDQW�� ZLWK� WDEOHV� RIIHULQJ� D� YLHZ� RI� WKH� WUDP�
WHUPLQDO�DQG�LWV�WLQ\�IHHGHU�EXV�FRQQHFWLRQ� 

1HYHUWKHOHVV��DOO� WKDW�VHUYLFH�OHG�VRPHZKHUH��DQG�RQ�D�6DWXUGD\�PRUQLQJ�,�VHW�RXW�WR�
IROORZ� WKH� WUDFNV�DQG�ZLUHV� DOO� WKH�ZD\� WR� WKH�$WODQWLF�FRDVW�RI� WKH�1HWKHUODQGV�� �0\�
HQWLUH�WULS�IURP�WKH�FRUQHU�GRZQ�WKH�EORFN�LQ�%HUOLQ�WR�WKH�VDQG�GXQHV�RQ�WKH�EHDFK�DW�
6FKHYHQLQJHQ� �7KH� +DJXH� WUDQVLW� V\VWHP�� ZDV� WR� EH� RQ� HOHFWULF�� FRRUGLQDWHG� UDLO�
VHUYLFHV�� ZLWK� WKH� ORQJHVW� ZDLW� IRU� D� FRQQHFWLRQ� WR� EH� KDOI� DQ� KRXU� DW� OXQFK� WLPH� LQ�
0DJGHEXUJ�RQ�WKH�(OEH���7KDW�ZDLW�ZDV�GXH�WR�P\�RZQ�FKRLFH�RI�WKH�PRUH�VFHQLF�DQG�
KLVWRULF� UDLO� OLQH--� DQG�D� ORQJ�SHQW�XS�GHVLUH� WR� VWDQG�RQ� WKH�SODWIRUPV� WKDW� ,�KDG� VR�
RIWHQ�VWDUHG�RXW�DW�IURP�LQVLGH�WKH�VHDOHG�PLOLWDU\�WUDLQV� 

7UDP����VNLUWHG�WKH�VKRUH�RI�WKH�'DKPH��ZKLFK�LV�VRUW�RI�D�ULYHU��VRUW�RI�D�ODNH��VRUW�RI�D�
FDQDO�� � 2QFH�� DV� 7UDP� ��� LQ� WKH� SUHYLRXV� QXPEHULQJ� FRQFHSW�� LW� DFKLHYHG� D� EULHI�
PRPHQW� RI� JORU\� LQ� VHUYLQJ� WKH� �����2O\PSLF� URZLQJ� HYHQWV�� �1RZ� LW� UROOHG� VPDUWO\�
WKURXJK� WKH� VXSHU-HOHYDWHG� FXUYHV� RQ� LWV� RQ-DJDLQ�� RII-DJDLQ� SULYDWH� ULJKW-RI-ZD\�
FDUU\LQJ�6DWXUGD\�ZRUNHUV� DQG�HDUO\-ELUG� VKRSSHUV� DQG�RQH�$PHULFDQ� WRXULVW� RQ� WKH�
EDVLF� WZHQW\-PLQXWH� KHDGZD\� DURXQG� ZKLFK� %HUOLQ� VFKHGXOHV� DUH� EXLOW�� � 3DVW� WKH�
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UHYLHZLQJ�VWDQGV��ZKHUH� LQWHUQDWLRQDO�SURPLQHQWV�VDZ� WKH�8QLYHUVLW\�RI�
:DVKLQJWRQ��-PDQ�URZLQJ�WHDP�WDNH�D�JROG�PHGDO�DV�DQ�H[FHSWLRQ�WR�WKH�
JHQHUDO�*HUPDQ� VWUHQJWK� RQ� WKH�ZDWHU�� SDVW� WKH� SVHXGR-:HVWHUQ�GDQFH�
KDOO�DQG� LWV�DGYHUWLVHPHQW�IRU�0H[LFR�1LJKW��ZLWK�&RURQD�%LHU��DQG�RQ-
WLPH�RXW�RI� WKH�ZRRGV�DQG�DURXQG� WKH� FXUYH� WR� D� VWRS�DFURVV� WKH� VWUHHW�
IURP�WKH�GRRU�RI�WKH�*UXHQDX�6-%DKQ�VWDWLRQ� 

/HVW� LW� VHHP� OLNH� WKLV�ZDV� D� JHPXHWOLFK� 6KDQJUL-/D�� WKH� WUHHV� DORQJ� WKH�
OLQH�KDG�EORVVRPHG�D�VHULHV�RI�\HOORZ�SRVWHUV�ZLWK��1(,1�� LQ�ELJ��EODFN�
OHWWHUV�� � 7KHVH� H[SUHVVHG� D� FRPPXQLW\� YLHZ� RQ� WKH� WKUHDW� RI� QHDUE\�
6FKRHQHIHOG�$LUSRUW�� � 7KH� RQO\�%HUOLQ� DLUSRUW�ZLWK� URRP� IRU� H[SDQVLRQ��
WKH� IRUPHU�KRPH�RI� ,QWHUIOXJ��$HURIORW��0DOHY�DQG�RWKHU�(DVW�(XURSHDQ�
DLUOLQHV��KDV�EHHQ�WDUJHWHG�WR�EHFRPH�WKH�LQWHUQDWLRQDO-VW\OH�DLUSRUW�WKDW�
WKH�UHVWRUHG�*HUPDQ�FDSLWDO�ODFNV� 

)DUPHUV�ZHUH�VWLOO�VHWWLQJ�XS�VWDQGV�IRU�IUHVK�WRPDWRHV�DQG�RWKHU�SURGXFH�
IURP�%HUOLQ
V�UXUDO�KLQWHUODQGV�ZKHQ�,�UHDFKHG�WKH�IURQW�RI�WKH�VKRUW�OLQH�
DW� WKH� WLFNHW�ZLQGRZ�� �$OWKRXJK� WKH�6-%DKQ� LV� D� VXEVLGLDU\�RI�'HXWVFKH�
%DKQ�� WKH� FOHUN� KHUH� FRXOG� QRW� VHOO� DQ� LQWHUQDWLRQDO� WLFNHW�� � 7R� P\�
VXUSULVH�� UHFDOOLQJ� WKH� GRXU� 5HLFKVEDKQ� RIILFLDOV� RI� ������ KH� ZDV�
JHQXLQHO\�DSRORJHWLF� WKDW�KH�FRXOG�QRW�GR�VR��DQG�VXJJHVWHG�D�FRXSOH�RI�
JRRG�DOWHUQDWLYHV� 

8S� WKH� VWDLUV� ,� KHDGHG�� ZLWK� P\� WUDP� IDUH� EHLQJ� KRQRUHG� RQ� WKH�
FRQQHFWLQJ�6-%DKQ�QRZ��XQOLNH�LQ��������)RU�UHDGHUV�ZKR�KDYH�QRW�XVHG�
WKH� %HUOLQ� RU� +DPEXUJ� 6-%DKQ� WKLUG-UDLO� QHWZRUNV�� WKHUH� LV� RQH� FORVH�
1RUWK� $PHULFDQ� HTXLYDOHQW�� 0HWUD� (OHFWULF� LQ� &KLFDJR�� IRUPHUO\� WKH�
,OOLQRLV�&HQWUDO�(OHFWULF���$VLGH�IURP�WHFKQLFDO�GLIIHUHQFH�LQ�KRZ�SRZHU�LV�
FROOHFWHG��WKH�V\VWHPV�DUH�VR�DOLNH�WKDW�PDQ\�WLPHV�LW�ZRXOG�RFFXU�WR�PH�
WKDW� WKH\� ZHUH� GHYHORSHG� RYHU� WKH� VDPH� WLPH� IUDPH� LQ� FLWLHV� ZLWK� ELJ�
*HUPDQ�SRSXODWLRQV���,Q�PDQ\�ZD\V��UHPRYH�WKH�JRYHUQPHQW�DVSHFW��DQG�
%HUOLQ� PLJKW� EH� XQGHUVWRRG� E\� 1RUWK� $PHULFDQV� DV� WKH� &KLFDJR� RI�
(XURSH� 

7KH� %DKQ� FRPSXWHU� LWLQHUDU\� SODQQLQJ� VRIWZDUH� VDLG� LQ� *HUPDQ� DQG�
(QJOLVK�WR�WDNH�WKH�6-%DKQ�IURP�*UXHQDX�WR�FHQWUDO�%HUOLQ��WKHQ�FDWFK�P\�
5HJLRQDO� WUDLQ�WR�0DJGHEXUJ�� �0\�KHDUW� WROG�PH�RWKHUZLVH�� �%\�ILGGOLQJ�
ZLWK�WKH�LQSXWV��WKH�,QWHUQHW�SURJUDP�FRQIHVVHG�WKDW�,�FRXOG�WUDYHO�YLD�WKH�
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VRXWK�VLGH�RI�WKH�RQFH-IDPRXV�DQG�QRZ�UHVWRUHG�%HUOLQHU�5LQJ��DQG�WKHQ�
YLD� WKH� URXWH� RI� RXU� IRUPHU�8�6��$UP\� WUDLQV�� �5XQQLQJ� WZHQW\�PLQXWHV�
DKHDG� RI� WKH� VSOLW-VHFRQG� SULQW-RXW� LWLQHUDU\� WKDW� VKRZHG� P\� VWUHHWFDU�
WLPHV�DQG�HDFK�FRQQHFWLRQ�WR�P\�'XWFK�GHVWLQDWLRQV��,�FRXOG�SDXVH�DW�WKH�
ODVW�%HUOLQ�VWDWLRQ�RQ�WKH�6-%DKQ�DQG�EX\�DQ�LQWHUQDWLRQDO�WLFNHW� 

7KH�6-%DKQ�ZDV�RII-OLPLWV�WR�$OOLHG�PLOLWDU\�SHUVRQQHO�LQ�������GXH�WR�LWV�
PDQDJHPHQW��ZKLFK�ZDV�FRQWUROOHG�IURP�(DVW�%HUOLQ���7KH�PDQGDWH�WR�XVH�
RWKHU�PRGHV�RI� WUDQVSRUW�ZDV� LQ�VXSSRUW�RI�D�:HVW�%HUOLQ�ER\FRWW�RI� WKH�
(DVW�*HUPDQ�FRQWUROOHG�V\VWHP���+RZHYHU��UDLOZD\�SROLFH�KDG�DQ�XQVDYRU\�
UHSXWDWLRQ�DQG�VRPH�RI�WKH�VWRULHV�DERXW�NLGQDSSLQJV�LQWR�(DVW�%HUOLQ�RQ�
WKH�FLW\ZLGH�V\VWHP�ZHUH�WUXH���1RZ�LQ�������,�FRXOG�UHOD[�DQG�VWUHWFK�P\�
OHJV� RXW� LQ� WKH� OLJKWO\-ORDGHG� 6DWXUGD\� PRUQLQJ� WUDLQ�� DQG� ZDWFK� WKH�
UHGHYHORSLQJ�FLW\�XQUROO�EHQHDWK�RU�DERYH�WKH�VHULHV�RI�ILOOV��YLDGXFWV��FXWV�
DQG�RWKHU�LQWHUHVWLQJ�HOHYDWLRQ�FKDQJHV�WDNHQ�RQ�WKH�FURVVWRZQ�ULGH���7KH�
VFKHGXOHG� WZR-PLQXWH� FRQQHFWLRQ� DW� 6FKRHQHEHUJ� ZRUNHG� ZLWK�
�SXQNWOLFKNHLW�� 

'RZQ� WKH� VWUHHW� IURP� WKH� WZR-OHYHO� VWDWLRQ�� -RKQ� )�� .HQQHG\� DW� WKH�
6FKRHQHEHUJ�&LW\�+DOO�KDG�SURFODLPHG�WKDW�KH�ZDV�D�%HUOLQHU���0HQWLRQLQJ�
KLV� PHPRUDEOH� �,FK� ELQ� HLQ� %HUOLQHU�� LV� D� KDQG\� GHYLFH� IRU� VHSDUDWLQJ�
ODQJXDJH�VQREV�IURP�UHDO�%HUOLQHUV���&OHYHU�ZULWHUV�OLNH�WR�SRLQW�RXW�WKDW�LQ�
SURSHU� *HUPDQ�� .HQQHG\� ZDV� VD\LQJ� �,� DP� D� MHOO\� GRXJKQXW��� � 7KH�
JHQXLQH� %HUOLQHU�� KRZHYHU�� NQHZ� H[DFWO\� ZKDW� KH� ZDV� VD\LQJ�� DQG� WKDW�
IRUPXODWLRQ�ZRXOG�FOLFN�ZLWK�WKH�ROGHU�JHQHUDWLRQV�ZKHQ�WKH\�ZRXOG�DVN�
KRZ�,�NQHZ�WKH�FLW\� 

2Q�P\�ZD\�RXW�RI�IRUPHU�(DVW�WR�IRUPHU�:HVW��WKH�:DOO�ZDV�QRW�RQO\�JRQH��
EXW� UHTXLUHG� HIIRUW� WR� SODFH� JHRJUDSKLFDOO\�� � 3DVVHQJHUV� RQ� DQG� RII� WKH�
FURVVWRZQ� OLQH� LQFOXGH� D� \RXQJHU� JHQHUDWLRQ� WKDW� EDUHO\� UHPHPEHUV� WKH�
GLYLVLRQ�RI�WKH�FLW\�DQG�GR]HQV�RI�LPPLJUDQWV�ZKR�DUH�QRW�FOHDU�DV�WR�ZKDW�
WKH�&ROG�:DU�ZDV�� �6FKRRO�JURXSV�WURRS�WKURXJK�PXVHXPV�WR�VHH�WHUURUV�
WKDW�ZH�WRRN�DV�HYHU\GD\�OLIH�-�DQG�RQ�EDG�GD\V�GHDWK�-�LQ�GLYLGHG�%HUOLQ� 

0RUH�WKDQ�DQ\�RWKHU�IRUP�RI�WUDQVSRUWDWLRQ��WKH�VHHPLQJO\�LQGHVWUXFWLEOH�
6-%DKQ�HPERGLHV�WKH�VWRU\�RI�PRGHUQ�%HUOLQ��ZLWK�DOO�LWV�XSV�DQG�GRZQV���
,Q� WKH� RULJLQDO� %HUOLQ� $OH[DQGHUSODW]� ������ ILOP��� LW� V\PEROL]HG� WKH�
UHVWOHVV�SDFH�RI� WKH�ELJ�FLW\�� � ,Q�:RUOG�:DU�,,�� LWV� OLQHV�ZHUH�WDUJHWHG�E\�
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WKH� $OOLHV�� � 7KH� 8�6�� $UP\� &RUSV� RI� (QJLQHHUV� UHSULQWHG� D� VWDQGDUG�
FXVWRPHU�VFKHPDWLF�PDS�RI�WKH�6-%DKQ�OLQHV�IRU�WKH�5R\DO�$LU�)RUFH�DQG�
FODVVLILHG�LW��5HVWULFWHG���%ULWLVK�HTXLYDOHQW�RI��&RQILGHQWLDO�����,Q�WKH�ODVW�
GD\V� RI� WKH� ZDU�� WUDLQV� ZHUH� VWLOO� UXQQLQJ�� DOEHLW� ZLWK� VWHDP� HQJLQHV�
SXOOLQJ� HOHFWULF� PXOWLSOH-XQLW� FDUV� GXULQJ� SRZHU� IDLOXUHV�� � ,Q� WKH� &ROG�
:DU��LW�ZDV�WKH�ODVW�VHUYLFH�VSOLW�E\�WKH�:DOO��QHYHU�FRPSOHWHO\�ORVLQJ�LWV�
HDVW-ZHVW�OLQNV�DW�)ULHGULFKVWUDVVH�VWDWLRQ�LQ�WKH�FHQWHU�RI�WKH�ROG�FLW\� 

,WV� &ROG� :DU� VWRULHV� ZHUH� FRXQWOHVV--� QRW� RQO\� WKH� NLGQDSSLQJV� RU�
EHDWLQJV�E\�UDLOZD\�SROLFH��EXW�WKH�VKRRWLQJ�RI�UDLOURDG�ZRUNHUV�VWULNLQJ�
WR�EH�SDLG�LQ�:HVW�*HUPDQ�FXUUHQF\�LQ�:HVW�%HUOLQ��DFFRPSDQLHG�E\�WKH�
LPSRUWDWLRQ� RI� VWULNHEUHDNHUV� IURP� (DVW� *HUPDQ\�� � +HQU\� )RUG�ZRXOG�
KDYH� EHHQ� SURXG� RI� WKH� &RPPXQLVW� 5HLFKVEDKQ
V� DSSURDFK� WR� ODERU�
UHODWLRQV�� � :HVWHUQ� PLOLWDU\� SODQQHUV� NHSW� D� ZDU\� H\H� RQ� WKH� 6-%DKQ��
ZKLFK� FRXOG� KDYH� EHHQ� XVHG� WR� SXW� WKRXVDQGV� RI� *'5� 3HRSOHV� $UP\�
VROGLHUV� RQ� WKH� VWUHHWV� RI�:HVW� %HUOLQ� LQ�PLQXWHV�� � 'XULQJ�P\� WLPH� LQ�
%HUOLQ�� QHJRWLDWLRQ� OHG� WR� VRPH� IDPLO\� WUDYHO� EHLQJ� SHUPLWWHG�� DQG� WKH�
)ULHGULFKVWUDVVH� 6-%DKQ� VWDWLRQ� LQ� %HUOLQ-0LWWH� EHFDPH� NQRZQ� DV� WKH�
�6WDWLRQ�RI�7HDUV��ZKHUH�ELWWHU-VZHHW�IDUHZHOOV�EHWZHHQ�GLYLGHG�IDPLOLHV�
ZHUH�ZLWQHVVHG� 

:KHQ�,� OLYHG� LQ�%HUOLQ��DJLQJ� WUDLQV�FDXJKW� ILUH��DQRWKHU�FUDVKHG� LQWR�D�
SUHFHGLQJ� WUDLQ� ZKHQ� DQ� RSHUDWRU� DW� RQH� RI� WKH� PDQXDO� LQWHUORFNLQJ�
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,W�LV�QRZ�KRPH�WR�D�IUHLJKW�IRUZDUGLQJ�ILUP���$�QHLJKERU�
UHPHPEHUV�WKH�EXVWOH�DV�PLOLWDU\�YHKLFOHV�DQG�
³329¶V´��SHUVRQDOO\-RZQHG�YHKLFOHV��DUULYHG�DQG�IULHQGV�RU�
IDPLO\�VDLG�IDUHZHOOV� 



WRZHUV�PDGH�DQ�HUURU�RU�WKH�WUDLQ�RSHUDWRU�PLVVHG�WKH�VLJQDO���$�FXVWRPHU�QHHGHG�WR�EH�D�ELW�RI�D�ODZ\HU���2QH�VWDWLRQ�RQ�D�:HVW�%HUOLQ�
OLQH�ZDV�DFWXDOO\� LQ�(DVW�%HUOLQ--� WKH�:DOO�ZUDSSHG�DURXQG� WKH�EDFN�VLGH�RI� WKH�VWDWLRQ��EXW�FXVWRPHUV�KDG� OHJDOO\�HQWHUHG� WKH�6RYLHW�
6HFWRU�ZKHQ�WKH\�ZDONHG�LQ�RII�WKH�VLGHZDON�� �$W�DQRWKHU�VWUHWFK��WUDLQV�RI�WKH�:HVW�6-%DKQ�QHWZRUN�UDQ�RQ�WZR�WUDFNV�RI�D�IRXU-WUDFN�
PDLQ��ZKLOH�WUDLQV�RI�WKH�(DVW�QHWZRUN�SDVVHG�WKHP�RQ�WKH�RWKHU�WZR�WUDFNV���7KH�ZLUH�ERXQGDU\�UDQ�GRZQ�WKH�PLGGOH�RI�WKH�UDLO�ULJKW-RI-
ZD\���7KHQ�LQ�������ZKHQ�WKH�:DOO�FDPH�GRZQ��WKH�6-%DKQ�VWUXJJOHG�WR�FDUU\�WKRXVDQGV�RI�QHZ�FXVWRPHUV�RQ�LWV�VKULYHOHG�QHWZRUN� 

1RZ��RQ�P\�ZD\�ZHVW��VLJQV�RI�UHFRQVWUXFWLRQ�ZHUH�HYHU\ZKHUH���6WDWLRQV�WKDW�KDG�QRW�VHHQ�ZRUN�VLQFH�WKH�HDUO\�����
V�ZHUH�JHWWLQJ�DOO�
NLQGV�RI�LPSURYHPHQWV���1HZ�UROOLQJ�VWRFN�UHSODFHG�DOO�EXW�RQH�VHULHV����������PRWRU-WUDLOHU�VHWV��RI�SUH-::,,�HTXLSPHQW���$QG�RQ�WKH�
VWUHHWV��QHZ�EXVLQHVVHV�KDG�DSSHDUHG��LQFOXGLQJ�WKH�1HXNRHOOQ�:DO-0DUW� 

$W�/LFKWHUIHOGH-:HVW��,�FDXJKW�D�JOLPSVH�RI�WKH�IRUPHU�8�6��5DLO�7UDQVSRUWDWLRQ�2IILFH���7KH�RQFH�SULVWLQH�ZKLWH�VWXFFR�EXLOGLQJ�ZDV�QRZ�
FRYHUHG�ZLWK�XJO\�JUDIILWL��QRW�DQ�XQFRPPRQ�SUREOHP�LQ�*HUPDQ\���2XU�IRUPHU�IUHLJKW�\DUG�DGMDFHQW��DQG�WKH�SDVVHQJHU�WUDFN��ZDV�QRZ�
XVHG�E\�DQ�LQWHUPRGDO�FRQWDLQHU�VHUYLFH�OLQNLQJ�%HUOLQ�ZLWK�6SDLQ� 

�&RQWLQXHG� 

�&RQWLQXHG� 

5HVWRUHG�3UXVVLDQ�VWDWLRQ�FURZQV�ORYHOLHU-WKDQ-HYHU�/LFKWHUIHOGH-:HVW� 



$V�EDFN�WKHQ��P\�6-%DKQ�WUDLQ�ZDV�SLFNLQJ�XS�EHDFKJRHUV��KHDGLQJ�IRU�%HUOLQ
V�ODNHVKRUH�UHFUHDWLRQ�DUHDV���,W�ZDV�QRW�DV�FURZGHG�RQ�WKLV�
WUDLQ�QRZ�DV�WKHQ��DQG�MDPPHG�SDUNLQJ�DUHDV�DW�WKH�EHDFKHV�H[SODLQHG�ZK\���,QFUHDVHG�DXWR�RZQHUVKLS�VKRZV�LWVHOI�LQ�PDQ\�ZD\V��DQG�
PRUH�WKDQ�RQH�%HUOLQHU�H[SODLQV�WKDW�KH�QHHGV�D�FDU�VR�KH�FDQ�GULYH�RXW�WR�WKH�FRXQWU\�DQG�JHW�DZD\�IURP�WKH�WUDIILF� 

$W�WKH�:DQQVHH�RQ�WLPH��,�KXUULHG�WR�WKH�PDLQ�OLQH�WLFNHW�FRXQWHU���+HUH�LW�ZDV�QR�SUREOHP�XVLQJ�P\�FUHGLW�FDUG�WR�EX\�D�WLFNHW�WR�/HLGHQ��
RQH�RI�P\�GHVWLQDWLRQV�LQ�WKH�1HWKHUODQGV��ZLWK�WKH�XQGHUVWDQGLQJ�WKDW�,�FRXOG�WUDYHO�YLD�0DJGHEXUJ� 

 

2QH�'D\�LQ�-XO\�-�%UDQGHQEXUJ�&RQFHUWR 

7KURXJK�%HUOLQ-:DQQVHH��ZKLFK�ZDV�WKH�RSHUDWLQJ�EDVH�DQG�ZHVWHUQ�WHUPLQDO�RI�WKH�:HVW�6-%DKQ�GXULQJ�GHFDGHV�RI�GLYLVLRQ��5HJLRQDO�
%DKQ�5RXWH�5��FDUULHG�VXEXUEDQ�SDVVHQJHUV�RXW�LQWR�ZKDW�ZDV�WKH�6RYLHW�=RQH�RI�*HUPDQ\�RQ�HDFK�VLGH�RI�WKH�FLW\���%RRPLQJ�VXEXUEDQ�
JURZWK�ERRVWHG�WKLV�SDUW�RI�WKH�UDLO�QHWZRUN��DQG�P\�������D�P��6DWXUGD\�RXWERXQG�WUDLQ�FDUULHG�VWDQGHHV� 

�&RQWLQXHG� 

�&RQWLQXHG� 

$UFKLWHFWV�RI�����¶V�/LFKWHUIHOGH-:HVW�ZHQW�)DX[-%DURTXH��EXW�ZHVW�RQ�WKH�:DQQVHHEDKQ�WKH�GHVLJQ�RI�6-%DKQ�
SODWIRUPV�LV�PRUH�IXQFWLRQDO���,Q�LWV�:HVW�%HUOLQ�GD\V��WKH�EHDFK�DW�WKH�:DQQVHH�ZDV�HQG�RI�WKH�OLQH�IRU�HOHFWULFV� 



2QH�KD]DUG�RI�SLHFLQJ�WRJHWKHU�WUDYHO�RQ�5HJLRQDO�WUDLQV�LQ�*HUPDQ\�LV�WKH�ODFN�RI�
OXJJDJH� VSDFH�� � /RQJ-KDXO� SDVVHQJHUV� KDYH� QRW� JRWWHQ� WKH� ZRUG� WKDW� PDUNHWLQJ�
H[SHUWV� WKLQN� WKH\�QR� ORQJHU� H[LVW� RII� RI� WKH� H[WUD-IDUH�� KLJK-VSHHG� ,&(�QHWZRUN���
(VSHFLDOO\�RQ�ZHHNHQGV��UHJLRQDO�WUDLQV�FDUU\�FXVWRPHUV�ZKR�DUH�H[SHFWHG�WR�ULGH�
*UH\KRXQG�LQ�WKH�8�6���DQG�OXJJDJH�ZDV�SLOHG�LQ�DLVOHV�� �0\�FDUU\-RQ�EDJ�WKDW�ILWV�
XQGHU�DLUOLQH�VHDWV�DQG�LQ�LQWHUFLW\�EXV�EDJJDJH�UDFNV�ZRXOG�QRW�ILW�LQ�WKH�RYHUKHDG�
KDW�UDFN�LQ�WKH�%RPEDUGLHU-EXLOW�GRXEOH-GHFNHUV� 

7KURXJK�WKH�FRXUWHV\�RI�DQ�ROGHU�:HVW�%HUOLQ�FRXSOH�DQG�WKHLU�IULHQG��,�ZDV�DEOH�WR�
JHW� P\VHOI� DQG� P\� EDJV� RXW� RI� WKH� DLVOH�� � ,Q� RXU� EULHI� FRQYHUVDWLRQ�� ,� DJDLQ�
H[SHULHQFHG� WKH� SDVVLQJ� VHQVDWLRQ� RI� EHLQJ� VRPHWKLQJ� RI� D� FHOHEULW\� WR� WKHP�� D�
SKHQRPHQRQ� WKDW� LV� KDUG� WR� GHVFULEH� ZKHQ� WKH� \RXQJHU� WZR-WKLUGV� RI� WKH�
SRSXODWLRQ�UHJDUGV�UHWXUQLQJ�*,
V�DV�RUGLQDU\�WRXULVWV��QHLWKHU�JRRG�QRU�EDG���7KH\�
ZHUH� JHQXLQHO\� SOHDVHG� WR� KDYH� WKH� RSSRUWXQLW\� WR� KDYH�GRQH� VRPHWKLQJ� IRU�PH��
DQG�WKDW�LQ�WXUQ�ZDV�WRXFKLQJ� 

$W�3RWVGDP��HQRXJK�SDVVHQJHUV�DOLJKWHG�WR�SURYLGH�VHDWV�IRU�WKH�UHVLGXDO�EDJJDJH�
IURP�WKH�DLVOHV��DQG� IURP�WKHUH�ZHVW� LQWR� WKH�0DUN�RI�%UDQGHQEXUJ� WKH�VLWXDWLRQ�

�&RQWLQXHG� 

�&RQWLQXHG� 

'RXEOH-GHFN�5HJLRQDO�WUDLQ�SDVVHV�6
-%DKQ�WUDLQ�RQ�WKH�QDUURZ�ULJKW-RI-
ZD\�WKURXJK�XSVFDOH�%DEHOVEHUJ��HQ�
URXWH�WR�WRGD\¶V�HQG�RI�WKLUG-UDLO�6-
%DKQ�VHUYLFH�LQ�3RWVGDP���)URP�
KHUH�ZHVW��WRZQV�DUH�PDUNHG�E\�
DEDQGRQHG�6RYLHW�FDVHUQHV��VXFK�DV�
WKLV�RQH�RII-OLQH�DW�3RWVGDP-1HGOLW]� 



ZDV�PRUH�FLYLOL]HG���$W�WKH�FLW\�RI�%UDQGHQEXUJ��LW�GDZQHG�RQ�PH�WKDW�WKH�HOHFWURQLF�FKLPHV�VLJQDOLQJ�VWDWLRQ�VWRS�DQQRXQFHPHQWV�ZHUH�
SOD\LQJ� D� SKUDVH� IURP� WKH� %UDQGHQEXUJ� &RQFHUWR�� � $V� D� PXVLF� VWRUH� FOHUN� LQ� .DVVHO� VDLG� WR� PH� HDUOLHU� RQ� P\� YLVLW� WKHUH��
�.XHKOVWH�����&RROHVW��� 

%UDQGHQEXUJ� KDG� DQ� RXWVWDQGLQJO\� ILOWK\� VWHHO� PLOO� LQ� P\� WLPH�� EHOFKLQJ� EURZQLVK� UHG� VPRNH� GD\� DQG� QLJKW�� QRZ� WKH� *HUPDQ�
JRYHUQPHQW�VWUXJJOHV�WR�GHYHORS�UHSODFHPHQW�MREV�IRU�WKH�KRUULEOH��LQHIILFLHQW�LQGXVWULHV�RI�WKH�(DVW���,Q�WKH�$UP\��,�KDG�ZULWWHQ�D�PHPR�
DERXW�WKLV�SROOXWLRQ�VRXUFH�DQG�LWV�DIIHFWV�LQ�:HVW�%HUOLQ� 

1RZ�WKH�SROOXWLRQ�DQG�WKH�MREV�DUH�JRQH���$QG�WKH�VXQVHWV�RYHU�%UDQGHQEXUJ�DUH�QRZKHUH�QHDU�DV�FRORUIXO�QRZ�DV�WKH\�ZHUH�RQ�WKH�HDUO\�
HYHQLQJ�UXQ�RI�WKH�)UHQFK�7UDLQ�0LOLWDLUH��WKURXJK�UXQ�%HUOLQ�-�6WUDVEXUJ��LQ������ 

$W�.LUFKPRVHU�����NP�����PL��DQG����PLQXWHV�ZHVW�RI�3RWVGDP��ZH�DUH�ILQDOO\�HQYHORSHG�FRPSOHWHO\�E\�WKH�0DUNLVK�JUHHQ�ODQGVFDSH���
7KLV�LV�FRXQWU\VLGH�WKDW�LQ�D�PRUH�FRPIRUWDEOH�FRDFK�VHDW�ZRXOG�LQGXFH�UHOD[DWLRQ�LQ�D�IHZ�PLQXWHV��VPDOO�WRZQV��OXVK�JUHHQHU\��WUXFN�
JDUGHQV��D�UHJLRQ�WKDW�ZDV�VSDUHG�PXFK�RI�WKH�SK\VLFDO�GHVWUXFWLRQ�RI�:RUOG�:DU�,,��WKHQ�ZDV�FXW�RII�IURP�LWV�ELJ�FLW\�QHLJKERUV�E\�WKH�
:DOO�DQG�WKH�ORQJ�ZD\�DURXQG�LW�RQ�GLHVHO�DQG�VWHDP-SRZHUHG�VXEXUEDQ�WUDLQV�RI�WKH�2XWHU�5LQJ�OLQH�WR�(DVW�%HUOLQ���,Q�������,�QRWHG�WKDW�
D�%HUOLQHU�0RUJHQSRVW�DGYHUWLVHPHQW�ZDV�IDGLQJ�DZD\�RQ�WKH�ZDOO�RI�D�EXLOGLQJ�LQ�RQH�RI�WKHVH�WRZQV���$SSDUHQWO\�%HUOLQ�ZDV�VXFK�DQ�
LQIOXHQFH� RQ� WKHVH� SHRSOH� WKDW� LW� KDG� QRW� RFFXUUHG� WR� WKH� DXWKRULWLHV� WR� SDLQW� RXW� WKLV� UHPLQGHU� RI� WKH� DVVHUWLYHO\� DQWL-&RPPXQLVW�
6SULQJHU�QHZVSDSHU�HPSLUH� 

$V�ZH�FRQWLQXHG�DORQJ�WKH�URXWH�RI�WKH�IRUPHU�0LOLWDU\�7UDLQV��UXQQLQJ�DSSUR[LPDWHO\�RQ�WKH�WLPH�VORW�RI�7KH�%HUOLQHU�DV�RSHUDWHG�%HUOLQ�
-%UDXQVFKZHLJ�IRU�WKH�5R\DO�&RUSV�RI�7UDQVSRUW��,�VWUXFN�XS�D�FRQYHUVDWLRQ�ZLWK�P\�QHLJKERU�DFURVV�WKH�QDUURZ�DLVOH���+H�ZDV�D�QHDWO\-
DWWLUHG�8NUDLQLDQ�ZKR�KDG�VHUYHG�LQ�WKH�6RYLHW�$UP\��QRZ�LQ�*HUPDQ\�RQ�YDFDWLRQ�ZLWK�KLV�ZLIH�DQG�GDXJKWHU���7KHLU�WDQN-WRSSHG�VRQ-LQ

�&RQWLQXHG� 

�&RQWLQXHG� 

)UHQFK�:DJRQ-5HVWDXUDQW�UHVLGHV�DW�WKH�$OOLHG�0XVHXP�RQ�&OD\DOOHH�LQ�%HUOLQ� 



-ODZ�VHHPHG�ERUHG�ZLWK�WKH�ZKROH�WKLQJ��DQG�VSHQW�KLV�WLPH�RQ�D�FHOOSKRQH��LJQRULQJ�ERWK�WKHP�DQG�KLV�ZLIH�� �,W�ZRXOG�KDYH�EHHQ�WRR�
SRHWLF�IRU�WKH�ROGHU�.LHYLWH�WR�KDYH�EHHQ�VWDWLRQHG�LQ�*HUPDQ\�ZKHQ�,�ZDV--�KH�ZDV�QRW��EXW�DV�ZH�ZHUH�FRPPXQLFDWLQJ�LQ�RXU�UHVSHFWLYH�
KLJK�VFKRROV
�5XVVLDQ�DQG�VWUHHW�*HUPDQ��LW�ZDV�LQWHUHVWLQJ�HQRXJK�WR�ILJXUH�RXW�RXU�SDUDOOHO�SXUSRVHV�LQ�EHLQJ�RQ�WKLV�WUDLQ� 

$OO�DORQJ�WKH�ZD\��ZH�FOLSSHG�DORQJ�LQ�D�PDQQHU�WKDW�IHOW�DOLHQ�WR�P\�IRUPHU�H[SHULHQFH�RQ�WKH�5HLFKVEDKQ���7KH�*'5�OLQH�RI�P\�WLPH�KDG�
EHHQ�GRZQVL]HG�E\�WKH�6RYLHW�$UP\���:KHQ�RQH�URGH�EHKLQG�WKH�SUH-ZDU�VWHDP�SRZHU�RI�WKH�5HLFKVEDKQ�RU�EHKLQG�WKHLU�ILUVW�JHQHUDWLRQ�
GLHVHOV��WKH�VLQJOH-WUDFN�RSHUDWLRQ�DQG�PDQXDOO\�FRQWUROOHG�VLJQDOV�PDGH�LW�D�VORZ�MRXUQH\���7KH�UXQQLQJ�WLPH�RQ�WKH�SUHPLHU�5HLFKVEDKQ�
WUDLQ� IRU� WKH� ���� NP� IURP� 3RWVGDP� WR� 0DJGHEXUJ� �ZLWK� RQH� VWRS� LQ� %UDQGHQEXUJ�� ZDV� ��� PLQXWHV� LQ� ������ DIWHU� DQ� LPSURYHPHQW�
SURJUDP�� �1RZ��ZLWK�VL[�VWRSV�� LW�ZDV����PLQXWHV�� �$QG�� LQ�������QR�RWKHU�WUDLQ�PDWFKHG�WKH�WRS�H[SUHVV�� �7RGD\��5��5HJLRQDO�HOHFWULF�
WUDLQV�EHDW�WKH�ROG�5HLFKVEDKQ�H[SUHVV�WLPHV�GD\�DQG�QLJKW�RQ�KRXUO\�FORFN-SDWWHUQ�VFKHGXOHV� 

1R�FOHYHU�QHZ�SURSULHWDU\�WHFKQRORJ\�LV�LQYROYHG���7KH�VHFUHW�WR�WKH�LPSURYHPHQW�EHWZHHQ�WKH�ROG�*HUPDQ\�DQG�WKH�QHZ�LV�WKDW�WKH�ROG�
5HLFKVEDKQ� ZDV� UXQ� UHPDUNDEO\� OLNH� VRPH� $PHULFDQ� UDLOURDGV�� ULSSHG� XS� VHFRQG� PDLQ� WUDFNV�� VSHHG� UHVWULFWLRQV� GXH� WR� FUXPEOLQJ�
URDGEHGV� DQG� PDLQWHQDQFH� EXGJHW� FXWEDFNV�� REVROHWH� HTXLSPHQW�� RXWGDWHG� VLJQDOV� DQG� QR� HOHFWULILFDWLRQ� RXWVLGH� RI� WKH� SUH-::,,�
SURMHFWV���7KH�QHZ�VHUYLFH�LV�RQ�WKH�VDPH�ULJKW-RI-ZD\�DV�WKH�ROG��DQG�FRQVWUXFWHG�ZLWK�RII-WKH-VKHOI�FRPSRQHQWV���,W�LQYROYHV�WUDFN�DQG�
URDGEHG�LPSURYHPHQWV��HOHFWULILFDWLRQ��DQG�VWDWLRQV�DQG�SDVVHQJHU�UROOLQJ�VWRFN�GHVLJQHG�WR�VSHHG�XS�ERDUGLQJ�DQG�DOLJKWLQJ� 

2I�FRXUVH�� WKH�VLWXDWLRQV�DUH�GLIIHUHQW�� �7KH�5HLFKVEDKQ�ZDV�UDYDJHG�E\�ZDU�DQG� WKH�SRVW-:DU�6RYLHW�UHSDUDWLRQV�� �7KH�8�6��UDLOURDGV�
ZHUH�UDYDJHG�E\�JRYHUQPHQW�SROLFLHV�DQG�TXDUWHUO\-UHSRUW�VKDUHKROGHUV��(IIHFWV�ZHUH�DOPRVW�LGHQWLFDO� 

,Q�D�VRFLRORJLFDO�FKDQJH��JRQH�DUH�WKH�DOO-VWRSV�ORFDO�WUDLQV�WKDW�H[LVWHG�LQ�WKH�PRVWO\�DXWR-OHVV�*'5���,Q�������WKH�VFKHGXOH�LQFOXGHG�PLON�
UXQV�WKDW�UHDOO\�ZHUH�PLON�UXQV���*URZLQJ�XS�LQ�2UHJRQ�LQ�WKH�����
V�DQG�����¶V��,�QHYHU�GUHDPHG�WKDW�,�ZRXOG�VHH�OLJKW-ZHLJKW�VWHDP�

�&RQWLQXHG� 

�&RQWLQXHG� 

6WRSV�RQ�P\�WULS�PD\�EH�
IROORZHG�RQ�WKLV�'HXWVFKH�
5HLFKVEDKQ������PDS���
7RGD\¶V�--�DQG�SUH-:RUOG�:DU�
,,�--�IDVW�OLQH�ZHVW�UXQV�
WKURXJK�6WHQGDO���7KH�URXWH�
WKURXJK�0DJGHEXUJ�EHFDPH�
WKH�PDLQ�OLQH�RI�WKH�&ROG�:DU��
HYHQ�WKRXJK�LW�ZDV�GRZQVL]HG�
E\�WKH�6RYLHW�RFFXSLHUV� 



HQJLQHV� SXOOLQJ� WKUHH� RU� IRXU� FDUV� VWRSSLQJ� HYHU\� VL[� WR� VHYHQ� NLORPHWHUV� LQ�
������ �0RVW�RI�WKH�SULPLWLYH�IUHLJKW�VHUYLFH�ZDV�JRQH��EXW�LQ�WKH�PLGGOH�RI�WKH�
�����UXQ�DFURVV�WKH�0DUNLVK� ODQGVFDSH� LQ�*HQWKLQ�,�VDZ�ORDGHG�OXPEHU�FDUV���
1HDU� WKHUH�� D� WKXQNLQJ� &ODVV� ���� GLHVHO� IUHLJKW� HQJLQH� RI� 6RYLHW� RULJLQV�
UHPLQGHG�PH�RI�$PHULFDQ�ORFRPRWLYHV�RI�������DQG�RI�KRZ�WKH�5HLFKVEDKQHUV�
GLVOLNHG�WKH�GHFLVLRQ�WR�PDNH�WKHP�EX\�6RYLHW��HYHQ�WKRXJK�WKH�(DVW�*HUPDQV�
KDG�WKHLU�RZQ�PDNH�RI�'LHVHOV� 

$SSO\LQJ� OHVVRQV� OHDUQHG� DV� WKH�'HXWVFKH�%XQGHVEDKQ� RI� WKH� %5'��'HXWVFKH�
%DKQ�KDV�PRYHG�WR�FUHDWH�D�V\VWHP�WKDW�FRPSHWHV�ZLWK�DXWR�WUDYHO���+RZHYHU��DV�
LQ�WKH�FDVH�RI�WKH�GRZQVFDOH�LQWHUFLW\�WUDYHOHUV�VWUXJJOLQJ�ZLWK�WKHLU�EDJJDJH�RQ�
WKH�5HJLRQDO�WUDLQV��WKHUH�DUH�GLVORFDWHG�UXUDO�UHVLGHQWV�DQJU\�DW�KDYLQJ�WR�GULYH�
WR�QHDUE\�WRZQV�WR�FDWFK�WUDLQV�WKDW�URFNHW�SDVW�WKHLU�ERDUGHG�XS�IRUPHU�5R\DO�
3UXVVLDQ�5DLOZD\V�VWDWLRQV� 

$FURVV� WKH� (OEH�� WKUHH� ZHHNV� EHIRUH� IORRGLQJ� HQGDQJHUHG� SDUWV� RI� WKH� FLW\��
5HJLRQDO�7UDLQ�������UROOHG�LQWR�0DJGHEXUJ���7KLV�FLW\�LV�D�VRUW�RI�IRRWQRWH�LQ�
8�6��PLOLWDU\�KLVWRU\��WKH�SODFH�ZKHUH�WKH�EXON�RI�WKH�$PHULFDQ�DGYDQFH�WRZDUG�
%HUOLQ�JURXQG�WR�D�VWRS�DW�WKH�(OEH�5LYHU�� �2UGHUHG�WR�SHUPLW�WKH�6RYLHW�$UP\�
WKH�KRQRU�RI�WDNLQJ�WKH�7KLUG�5HLFK
V�FDSLWDO��IUXVWUDWHG�*,
V�EXVLHG�WKHPVHOYHV�
UHSDLULQJ�ZDU�GDPDJH�DQG�VHFXULQJ�WKH�ULYHU�FURVVLQJ���$�VPDOO�$UP\�SODQH�IOHZ�
WR� %HUOLQ� DQG� EDFN�� UHWXUQLQJ� WR� UHSRUW� WKDW� QRWKLQJ� VWRRG� LQ� WKH� ZD\� RI� DQ�
$PHULFDQ�DGYDQFH���7KH�DUHD�ZKLFK�,�KDG�MXVW�WUDYHUVHG�KDG�PLVVHG�WKH�:DU��DV�
WKH� ODVW� *HUPDQ� VROGLHUV�� UHVHUYLVWV�� DQG� \RXWKV�� VKDWWHUHG� UHPQDQWV� RI� WKH�
:HKUPDFKW��ZHUH� VHQW�RQ� WKH� VXUYLYLQJ� WUDPV� WKURXJK�ERPEHG�RXW� VWUHHWV� WR�
IDFH�WKH�6RYLHW�$UP\��KROGLQJ�WKH�ZD\�RSHQ�WR�WKH�:HVW� 

,W�ZDV�D�VWUDQJH�IHHOLQJ�WR�VLW�RQ�D�SODWIRUP�EHQFK�RI�WKH�0DJGHEXUJ�VWDWLRQ�DQG�
HDW�P\�SL]]D�OHIW�RYHU�IURP�WLPH�VSHQW�WKH�QLJKW�EHIRUH�LQ�$OH[DQGHUSODW]����1RWH�
WR� IRRG�FULWLFV��\HV�� WKLV�ZDV�,WDOLDQ��EXW�P\�*HUPDQ�FRQWDFWV�FKRVH�WKH�SODFH��
DQG� LW� ZDV� JRRG� SL]]D��� � 7KLV� VWDWLRQ� DOZD\V� KDG� D� IRRG� DVVRFLDWLRQ� IRU� PH��
EHFDXVH� LQ� ERWK� GLUHFWLRQV� WKH� WLPHWDEOH� OHG� WR� WKH� %ULWLVK� $UP\� GLQLQJ� FDU�
VHUYLQJ�PHDOV�ZKLOH�LQ�0DJGHEXUJ� 

�9LVLW�%HUOLQ������IRU�WKH�WLPHWDEOH�� 

([LJHQFLHV�RI�VLQJOH�WUDFN�RSHUDWLRQ�UHVXOWHG�LQ�XV�EHLQJ�KHOG�LQ�WKH�0DJGHEXUJ�
VWDWLRQ� RQ� QRUPDO� RFFDVLRQV�� � 1R� RQH� FRXOG� ERDUG� RU� DOLJKW� WKHUH�� 0LOLWDU\�

�&RQWLQXHG� 

�&RQWLQXHG� 

/RNIDKUHU�%HUQGW�BBBBBBB�OHDQV�RXW�RI�
FDE�ZLQGRZ�DV�KH�ZDWFKHV�IRU�WKH�
VWDUWLQJ�VLJQDO���:H�KDG�DQ�HQMR\DEOH�
GLVFXVVLRQ�DERXW�KRZ�PXFK�WKH�ZRUN�
HQYLURQPHQW�KDG�LPSURYHG�VLQFH�KLV�
5HLFKVEDKQ�GD\V�RQ�VWHDP�ORFRPRWLYHV� 



3ROLFH�ZHUH�RQ�WKH�ZDWFK�DJDLQVW�HVFDSH�DWWHPSWV�XVLQJ�RXU�WUDLQV��EXW�WKH�%ULWLVK�VHHPHG�
WR� WDNH� D� SHUYHUVH� GHOLJKW� LQ� OHWWLQJ� WKH� *HUPDQV� VHH� WKHP� KDYLQJ� GLQQHU� �OXQFK��
ZHVWERXQG� DQG� KLJK� WHD� HDVWERXQG�� � $PHULFDQ� WUDLQV� SDVVHG� WKURXJK�0DJGHEXUJ� LQ� WKH�
QLJKW�� DQG� RQO\� LQVRPQLDFV� RU� KLVWRU\� EXIIV� RU� D� IHZ� UDLOIDQV� VDZ� WKLV� FLW\� WKDW� EHFDPH�
EULHIO\�SDUW�RI�RXU�KLVWRU\�� �)RU�PH��0DJGHEXUJ�ZDV� WKH�SODFH�ZKHUH�,�ZRXOG�JHW�D�TXLFN�
ORRN�DW�5HLFKVEDKQ�HOHFWULF�SRZHU�RQ�WKH�FRQYHUJLQJ� OLQH�IURP�+DOOH�� �%\�WKH�WLPH�RI� WKH�
PHUJHU�EHWZHHQ�WKH�WZR�*HUPDQ�V\VWHPV��WKH�5HLFKVEDKQ�HOHFWULILFDWLRQ�FRYHUHG�WKH�QRUWK
-VRXWK�PDLQ�OLQHV�WKURXJK�0DJGHEXUJ���$V�P\�WUDLQ�SXOOHG�LQWR�0DJGHEXUJ�+DXSWEDKQKRI�
LQ�������ZH�WUDYHOHG�XQGHU�D�ZHE�RI�ZLUHV�VSXQ�LQ�HYHU\�PDMRU�GLUHFWLRQ� 

 

2QH�'D\�LQ�-XO\�-�$FURVV�DQ�,PDJLQHG�%RUGHU 

:KLOH�,� ILQLVKHG�RII� WKH�WDVW\�SL]]D��,�QRWLFHG�WKH�FRQGXFWRU�DQG�HQJLQHHU��/RNIDKUHU��IRU�
P\�QH[W� WUDLQ�� � 7KH\�ZHUH� SDFLQJ� EDFN� DQG� IRUWK�� EHFDXVH� LW�ZDV� EHLQJ�GHOLYHUHG� ODWH� WR�
WKHP�� � 7KHLU� FRQFHUQ� VWUXFN�PH� DV� DGPLUDEOH�� DQG� ,�ZDV� HDJHU� WR� JHW� UROOLQJ�� WRR�� � 7KLV�
,QWHU5HJLR�VHUYLFH�ZRXOG�WDNH�PH�IURP�0DJGHEXUJ�WR�+DQQRYHU��DFURVV�WKH�IRUPHU�GHDWK�
VWULS�EXLOW�E\�WKH�*'5�WR�HIIHFWLYHO\�GLYLGH�WKH�WZR�KDOYHV�RI�*HUPDQ\���2Q�WKH�VSXU�RI�WKH�
PRPHQW�� ,�ZLSHG� WKH�SL]]D� FUXPEV�DZD\�DQG�ZHQW�XS� WR� WKHP� WR� LQWURGXFH�P\VHOI�� �:H�
GLVFXVVHG� WKH� IDFW� WKDW� ,� ZDV� D� IRUPHU� $UP\� UDLOURDGHU� ZKR� QRZ� ZRUNHG� IRU� DQ� XUEDQ�

�&RQWLQXHG� 

�&RQWLQXHG� 

'RXEOH�WUDFN�DKHDG��RIIHUV�WKH�
HQJLQHHU��HQJLQH�GULYHU�LQ�%ULWLVK�
WHUPV��D�GLIIHUHQW�YLHZ�WKDQ�WKH�
URXJK�VLQJOH�WUDFN�RI�P\�����-���
HUD�LQ�³WUDYHO�JRDO�%HUOLQ�´ 

)ORZLQJ�WXUQ-RXWV��µSRLQWV¶�IRU�
WKH�%ULWLVK��LQYLWH�WKH�HQJLQHHU�
WR�³RSHQ�WKH�WKURWWOH´�DQG�DW�
WKH�VDPH�WLPH�RIIHU�SDVVHQJHUV�
D�ULGH�VPRRWK�HQRXJK�WKDW�
VRPH�DUH�QRW�DZDUH�RI�WKH�
VSHHG�WKDW�WKHLU�UHJLRQDO�WUDLQ�
LV�DFKLHYLQJ���)HZ�$PHULFDQV�
HQMR\�WKH�XVH�RI�VXFK�D�SK\VLFDO�
SODQW��FRQVLGHUHG�HVVHQWLDO�KHUH�
RQ�WKLV�VHFRQGDU\�'HXWVFKH�
%DKQ�PDLQ�OLQH� 



WUDQVLW� V\VWHP�� DQG� WKDW� LW� ZRXOG� EH� GLIILFXOW� WR� VHH� WKH� IRUPHU�
ERUGHU�OLQH�IURP�WKH�WUDLQ���,�DOVR�OHDUQHG�WKDW�WKH�HQJLQHHU�ZDV�D�
IRUPHU� 5HLFKVEDKQ� ORFRPRWLYH� ILUHPDQ� DW� WKH� HQG� RI� WKH� VWHDP�
HUD��DQG�WKDW� WKH�FRQGXFWRU�ZDV�D� IDQ�RI�8�6��UDLOURDGLQJ��KDYLQJ�
DOUHDG\�WUDYHOHG�H[WHQVLYHO\�RQ�$PWUDN� 

:LWK� WKDW�� ,� ZDV� DVNHG� LI� ,� ZRXOG� OLNH� WR� ULGH� LQ� WKH� FDE� RI� WKH�
FRQWURO� FDU� RQ� WKLV� SXVK-SXOO� WUDLQ�� UXQQLQJ� LQ� SXVK� PRGH���
1RUPDOO\� ,� DP� QRW� RQH� WR� FROOHFW� FDE� ULGHV�� EXW� WKLV� ZDV� D�
WUHPHQGRXVO\�KHOSIXO�JHVWXUH�RQ�WKHLU�SDUW���7KH�FDE�FDU��&ODVV���-
��-����ZDV�UDWHG�DW�D� WRS�VSHHG�RI�����NP�K������PSK���ZLWK�D�
QRWH� UHVWULFWLQJ� LW� WR� ���� NP�K� ����� PSK�� RQ� $XVWULDQ� )HGHUDO�
5DLOZD\V���,QWHU5HJLR�7UDLQ������KDG���FRDFKHV��LQFOXGLQJ�D�VQDFN�
FDU��DQG�ZDV�GHSDUWLQJ�0DJGHEXUJ�WHQ�PLQXWHV�ODWH� 

7KH� OLQH� RXW� RI� 0DJGHEXUJ� VQDNHV� SDVW� D� SULVRQ� WKDW� ,�
UHPHPEHUHG� IURP�EHIRUH--� VRPH�JRYHUQPHQW� IXQFWLRQV�QHYHU�JR�
RXW�RI�VW\OH�� �7KHQ�LW�VHWWOHV�LQWR�PRUH�RSHQ-FRXQWU\�IDVW�UXQQLQJ�
RI�WKH�VRUW�VHHQ�RQ�WKH�%UDQGHQEXUJ�VLGH�RI�WKH�(OEH���)RUWXQDWHO\��
DV� HDVW�RI�KHUH�� WKH�$XWREDKQ� LV� VRPH�GLVWDQFH�DZD\�� DQG� VR� WKH�
FRXQWU\VLGH�LV�VWLOO�UXUDO� 

,W�ZDV�KDUG� WR� FRPSDUH� UXQQLQJ� WLPHV� RQ� WKLV� VHJPHQW�ZLWK� WKH�
ROG�5HLFKVEDKQ��EHFDXVH�WKHUH�ZHUH�QR�([SUHVV�VFKHGXOHV�ZHVW�RI�
0DJGHEXUJ� WR� WKH� ERUGHU� LQ� P\� WLPH�� H[FHSW� IRU� WKH� ,QWHU]RQH�
WUDLQV� DQG�0LOLWDU\� WUDLQV�� � 7KHVH� RQO\�PDGH� RSHUDWLQJ� VWRSV� LQ�
0DJGHEXUJ�� � :H� ZHUH� VFKHGXOHG� WR� UDFH� IURP� 0DJGHEXUJ� WR�
+HOPVWHGW�QRQ-VWRS�LQ����PLQXWHV� 

$ERXW�KDOI�ZD\�DORQJ�WKH�URXWH�DW�D�SRLQW�QHDU�2YHOJXHQQH��DQG�LI�
\RXU�PDS�VKRZV�WKDW�YLOODJH��LW�LV�D�WKRURXJK�RQH���WKH�WUDLQ�EHJDQ�
WR�FDQW�IRU�FXUYHV�LQWHUVSHUVHG�ZLWK�VKRUW�WDQJHQW�VHFWLRQV�DV�WKH�
OLQH� VNLUWV� WKH� RXWHUPRVW� IRRWKLOOV� RI� WKH� +DU]� 0RXQWDLQV�� � 0\�
DWWHQWLRQ�IRFXVHG�RQ�GHWDLOV�RI�WKH�OLQH��WU\LQJ�WR�SODFH�VFHQHV�WKDW�
ZHUH� RIWHQ� VHHQ� DW� ��� RU� ��� NP�K� LQ� WKH� QLJKW� IURP� $PHULFDQ�
WURRS�VOHHSHUV� LQWR� WKH�FRQWH[W�RI� VXQVKLQH�DQG�VWHDG\�VSHHGV�RI�
RYHU� ���� NP�K�� � ,� KDOI� H[SHFWHG� WR� KHDU� WKH� VORJJLQJ� VWHDP� RI�
5HLFKVEDKQ�PXOWL-SXUSRVH� �-��-�� HQJLQHV�� VRPH� EXLOW� DV� ODWH� DV�

�&RQWLQXHG�IURP�SDJH�� 

�&RQWLQXHG� 

:H�ZKLSSHG�LQWR�YLOODJHV�ZKHUH�ERUGHU�FRQJHVWLRQ�KDG�
RIWHQ�EURXJKW�PLOLWDU\�WUDLQV�WR�SODQQHG�RU�XQH[SHFWHG�
KDOWV���(LOVOHEHQ��DERYH��ZDV�D�VFKHGXOHG�VL[�PLQXWH�ZDLW�
IRU�WKH�%UHPHUKDYHQ�WUDLQ�LQ��������:HIHQVOHEHQ�ZDV�
WKH�VWDUW�RI�WKH�ERUGHU�GHIHQVH�DUHD��DQG�ODVW�VWDWLRQ�
EHIRUH�WKH�³QDWLRQDO�ERUGHU�´ 



������ � ,W� VHHPHG�DV� WKRXJK�ZH� VKRXOG�KHDG�
LQWR� D� VLGLQJ� DW� DQ\�PRPHQW�� WKHQ�ZDLW� IRU�
WKH� ZKRRVK� RI� D� SRVW-:DU� UHEXLOW� ��-FODVV�
3DFLILF� ORFRPRWLYH� RQ� WKH� KHDG-HQG� RI� D�
�IDVW��RSSRVLQJ�,QWHU]RQH�WUDLQ� 

,QVWHDG�ZH�FOLSSHG�DORQJ��DQG�HOHFWULF�IUHLJKW�
DQG� SDVVHQJHU� WUDLQV� ZKL]]HG� E\� LQ� WKH�
RSSRVLWH� GLUHFWLRQ� ZLWKRXW� D� SDXVH�� � ,W� ZDV�
KHUH��PRUH� WKDQ� DQ\SODFH� HOVH�� WKDW� WKH� HQG�
RI� WKH� GLYLVLRQ� EHWZHHQ� WKH� WZR� *HUPDQ\V�
ZDV� VR� DSSDUHQW�� � (FRQRPLF� GHYHORSPHQW�
VWLOO� VKRZV� WKH� UHWDUGLQJ� HIIHFW� RI� KDYLQJ�
EHHQ�GRPLQDWHG�E\�PLOLWDU\�SXUSRVHV�IRU�ILYH�
GHFDGHV�� EXW� QHZ� FRQVWUXFWLRQ� LV� YLVLEOH�
HYHU\ZKHUH�� � �2QH�%HUOLQHU�ZLW� WROG�PH� WKDW�
WKH� 6RYLHW� $UP\� ZDV� JUHDW� IRU� WKH�
HQYLURQPHQW��EHFDXVH�LW�KDG�WLHG�XS�VR�PXFK�
ODQG�ZLWK�PLOLWDU\�WUDLQLQJ�DUHDV��SUHYHQWLQJ�
GHYHORSPHQW�� �2I�FRXUVH��DV� LQ� WKH�8�6��� WKH�
FOHDQ-XS�RI�WKLV�ODQG�LV�D�VORZ�SURFHVV�� 

,Q� ������ WUDLQV� DSSURDFKHG� WKH�0DULHQERUQ�
ERUGHU� FRQWURO� VWDWLRQ� DOPRVW� KHVLWDQWO\���
5DLO�WUDIILF�ZDV�FRQVWDQWO\�MDPPHG�XS�LQ�WKDW�
VHJPHQW�� JLYHQ� WKH� GRZQVL]LQJ� RI� WKH�
QHWZRUN� DQG� SODFHPHQW� RI� WKH� ERUGHU�
FURVVLQJ� DW� DQ� �XQQDWXUDO�� SRLQW� LQ�
JHRJUDSK\�� �6HH� 'U�� :ROIJDQJ� %DXHU¶V�
DFFRXQW� LQ� /HWWHU� IURP� 'U�� %DXHU� �� � 1R�

�&RQWLQXHG� 

�&RQWLQXHG� 

7UDFNV�IDQ�RXW�WR�VLGH�SODWIRUPV�IRU�0DULHQERUQ���7ZLQ�H[SUHVV�WUDFNV�
H[SHGLWH�RXU�WUDLQ¶V�GDVK�WKURXJK�ZKDW�RQFH�ZDV�D���-PLQXWH�RU�ORQJHU�
ERUGHU�KDOW� 



UHOHYDQW�IDFLOLWLHV�H[LVWHG�SULRU�WR�WKH�VXGGHQ�GLYLVLRQ�RI�*HUPDQ\���,QLWLDOO\��WKH�(DVW�*HUPDQV�VDZ�WKH�VLWXDWLRQ�DV�WHPSRUDU\��XQWLO�WKH�
:HVWHUQ�$OOLHV�ZRXOG�OHDYH�*HUPDQ\�WR�WKHP� 

�&RQWLQXHG� 

�&RQWLQXHG� 

,Q�D�VFHQH�WKDW�FDSWXUHV�WKH�JRDO�RI�PDQ\�SDVW�WUDYHOHUV��RXU�,QWHU5HJLR�WUDLQ�FOHDUV�0DULHQERUQ�DQG�KHDGV�:HVW���2OG�
IHDUV�DQG�ELWWHUVZHHW�PHPRULHV�ULVH�XS�DQG�WKHQ�DUH�VZHSW�LQWR�WKH�VZLUOLQJ�GXVW�RI�KLVWRU\�--�WKH�*'5�LV�JRQH� 



1RZ��LQ�������RXU�WUDLQ�UXVKHG�WRZDUG�WKH�LQYLVLEOH�ERUGHU���+HUH�RQ�WKH�ULJKW�ZDV�WKH�PXOWL-VWRU\�EDUUDFNV�IRU�ERUGHU�WURRSV���7KHUH��D�
IHZ�PLQXWHV�ODWHU�RQ�WKH�OHIW�ZDV�WKH�QHZ�0DULHQERUQ�VXEXUEDQ-VW\OH�SODWIRUP�ZLWK�JODVV�ZDLWLQJ�VKHOWHUV���2XU�WUDLQ�ZDV�RQ�RQH�RI�WKH�

�&RQWLQXHG� 

�&RQWLQXHG� 

,QDGYHUWHQW�EHDXW\�LQ�WKH�FDOP�RI�WKH�³WUHH�WXQQHO´�SODQWHG�WR�REVFXUH�WKH�YLHZ�RI�WKH�GHDWK�VWULS���$QG�WKHQ�WKH�
VZHHSLQJ�SDQRUDPD�RI�/RZHU�6D[RQ\�WR�WKH�:HVW���9LHZ�ZDV�EHVW�VHHQ�LQ���-���RQ�WKH�GD\OLJKW�%ULWLVK�WUDLQ� 

7KH�URDG�RYHUSDVV��IDU�OHIW�
SKRWR��ZDV�LQ�:HVW�
*HUPDQ\��PDNLQJ�D�XVHIXO�
ODQGPDUN�LQ�WKH�SRVW-
PLGQLJKW�SDVVDJH�RI�WKH�
8�6��WUDLQV���$W�OHIW��
+HOPVWHGW�DW�PLGGD\�LV�
VOHHS\��WRR���&KHFNSRLQW�
$OSKD�KHUH�DOVR�KDG�WDOHV� 



FHQWHU�H[SUHVV�WUDFNV��ZLWK�RQO\�WKH�WZR�RXWHU�WUDFNV�KDYLQJ�SODWIRUP�DFFHVV���
7KH�HQJLQHHU
V� H\HV� IRFXVHG�RQ� WKH�ZD\� DKHDG��PLQH�RQ� WLQ\� UHPQDQWV�RI� D�
SDVW�WKDW�KDG�RQFH�EHHQ�VR�LPSRUWDQW� 

0\�H\HV�VQDJJHG�IRU�D�PRPHQW�RQ�WKH�VSRW�ZKHUH�IRU�RQH�VKRUW�PRPHQW� LQ�
�����P\�7UDLQ�&RPPDQGHU�OLHXWHQDQW�DQG�,�ERWK�KDG�ZRQGHUHG�ZKHWKHU�ZH�
ZHUH�JRLQJ�WR�GLH���6RPHZKHUH�LQ�WRGD\
V�ZHHGV�ZDV�WKH�SODFH�ZKHUH�ZH�KDG�
UHDOL]HG� WKDW� ZH� ZHUH� WKH� YLFWLPV� RI� D� FUXGH� MRNH� DQG� D� VLPSOH�
PLVXQGHUVWDQGLQJ��DQG�WKDW�ZH�ZHUH�WKHQ�FRQVLGHUHG�UHJXODU��PDFKR�JX\V�E\�
VN\ODUNLQJ�6RYLHW�VROGLHUV�--� WKH�VRUW�RI�VWXSLG�WKLQJ�WKDW�FRXOG�KDYH�VWDUWHG�
:RUOG�:DU�,,,�KDG�ZH�EHHQ�DUPHG� 

7KDW� HYHQW�KDG�SDVVHG� WRR�TXLFNO\� IRU�XV� WR�VKRZ� WKH� IHDU� WKDW�ZH� IHOW�� DQG�
QRZ�LQ������ZKDW�KDG�EHHQ�DQ�HQWLUH�JULP�PRYLH-VHW�RI�D�ERUGHU�LQVSHFWLRQ�LV�
QRWKLQJ�� � 2XU� ,QWHU5HJLR� WUDLQ� UXVKHG� LQWR� WKH� GDUN�� JUHHQ� IRUHVW� WKDW� KDG�
EHHQ�FXOWLYDWHG�DV�D�WXQQHO�WR�VFUHHQ�WKH�DFWXDO�GHDWK�VWULS�DUHD��WKHQ�FXUYHG�
RXW�LQWR�SHDFHIXO�ILHOGV�XQGHU�EULJKW�VXQVKLQH� 

2K��WKH�UHVW�RI�WKH�WULS�FOLFNHG�RII�EHDXWLIXOO\��EXW�,�VKRXOG�PHQWLRQ�WKDW�RQH�
WKLQJ�QHYHU�FKDQJHV���&RPLQJ�LQWR�+DQQRYHU��DV�D�,�SXOOHG�P\�WKLQJV�WRJHWKHU�
WR�JHW�UHDG\�WR�FKDQJH�WUDLQV��DQ�DSSURDFK�VLJQDO�EURXJKW�DQ�HQG�WR�RXU�VSHHG�
UXQ��DQG�WKHQ�ZH�VWRSSHG�ZLWKLQ�VLJKW�RI�WKH�+DQQRYHU�PDLQ�VWDWLRQ���,W�ZDV�
WKH� VDPH� EORFN� VLJQDO� ZKHUH� WKH� %XQGHVEDKQ� FRQQHFWLRQ� IURP� WKH� %ULWLVK�
0LOLWDU\� 7UDLQ� KDG� DOZD\V� EHHQ� KHOG� XS� LQ�P\� WLPH� LQ� *HUPDQ\�� �:H� KDG�
PDGH�XS�WKH�ORVW�WLPH�DQG�SXOOHG�LQWR�+DQQRYHU�SXQFWXDOO\� 

                                                    

 

6RPH�SODFHV�WR�VHH�WUDFHV�RI�WKH�0LOLWDU\�7UDLQV� 

�7KH\¶UH�JRQH��EXW�WKH\�OHIW�WKHLU�WUDFNV«��� 

���%HUOLQ� -� $OOLHG�0XVHXP�RQ�&OD\DOOHH���7KH�HYHU-ZLWW\�)UHQFK�GRQDWHG�
D�GLQLQJ�FDU�IURP�WKH�7UDLQ�0LOLWDLUH�WR�WKH�PXVHXP���)LUVW�RI�DOO��LW�FRQIRUPV�
WR�WKH�VWHUHRW\SH--� WKHLU�WUDLQ�DOZD\V�VHHPHG�WR�KDYH�WKH�ILQHVW�UROOLQJ�VWRFN�
DQG� WKH�PRVW� FRQYLYLDO� DWPRVSKHUH�� � 6HFRQG�� WKH� )UHQFK� DQG� WKH�*HUPDQV�
KDG� D� WKLQJ� JRLQJ� ZLWK� GLQLQJ� FDUV� LQ� WKH� 7ZHQWLHWK� &HQWXU\
V� JUHDW� ZDUV���
7KLV�GLQLQJ�FDU�DV�D�JLIW�VD\V�WR�OHW�E\JRQHV�EH�E\JRQHV� 

�&RQWLQXHG� 

�&RQWLQXHG� 

7KH�VWRU\�RI�+HOPVWHGW��ZLWK�-D\�'DYHV¶�
SKRWRV��LV�GHVFULEHG�LQ�%HUOLQ��������$IWHU�
VWRSSLQJ�DQG�JDLQLQJ�D�FOHDU�VLJQDO��RXU�
,QWHU5HJLR�HQWHUV�+DQQRYHU�+DXSWEDKQKRI���
1XPHURXV�6D[RQ�EXJV�ZHUH�KDUPHG�LQ�WKH�
PDNLQJ�RI�WKHVH�LQFUHDVLQJO\�EOXUUHG�SKRWRV���
/DVW�OHJ�RI�WKLV�WULS�LQ������IURP�
%UDXQVFKZHLJ�ZDV�FRYHUHG�LQ�WKH�QLJKW�E\�WKH�
8�6��%UHPHUKDYHQ�UXQ� 



 

���)RUW� (XVWLV�� 9LUJLQLD� -� 8�6�� $UP\� 7UDQVSRUWDWLRQ� &RUSV�0XVHXP� KDV�UHOLFV�RI�WKH�'XW\�7UDLQV��LQFOXGLQJ�WKH�PRVW�LQWHUHVWLQJ�
LWHP��DQ�$UP\�FDERRVH���%HFDXVH�PRVW�$UP\�UDLOURDGHUV�FDPH�IURP�GLYHUVH�8�6��FRPSDQLHV��WKH�$PHULFDQ�FRQWURYHUV\�DERXW�FXSRODV�YHUVXV�
ED\�ZLQGRZV�ZDV�VHWWOHG�E\�KDYLQJ�ERWK�RQ�WKLV�(XURSHDQ-HTXLSSHG�FDU� 

 

���%DKQKRI� /LFKWHUIHOGH-:HVW� -�DV�GHVFULEHG�LQ�WKH�VWRU\�KHUH���9LVLW�DW�VXQVHW�LQ�WKH�VXPPHU���$�ODG\�LQ�WKH�QHLJKERUKRRG�LQ�P\�$XJXVW�
����� YLVLW� GHVFULEHG� WR� PH� KRZ� WKH� VWUHHWV� ZRXOG� EH� EXV\� ZLWK� $UP\� YHKLFOHV� DQG� $PHULFDQ� SHUVRQDO� DXWRV� FRPLQJ� DQG� JRLQJ�� � 7KH�
%XQGHVSRVW�WUXFN�ZRXOG�DUULYH�ZLWK�ILUVW�FODVV�PDLO�IRU�:HVW�*HUPDQ�ERUGHU�SRLQWV��WKH�*'5�RSHQHG�PDLO�DQG�UHDG�LW�ZKHQ�LW�ZDV�VKLSSHG�
RQ�WKHLU�WUDLQV��LW�ZDV�VHFXUH�ZLWK�WKH�8�6��$UP\����$�QHZ�'5�GLHVHO�ZRXOG�SXOO�WKH�VL[�WR�QLQH-FDU�)UDQNIXUW�WUDLQ�DZD\��DQG�WKHQ�WKH�VPDOOHU�
%UHPHUKDYHQ� WUDLQ�ZRXOG�EH�UHDG\� IRU�ERDUGLQJ�� �7KUHH-TXDUWHUV�RI� DQ�KRXU� ODWHU�� D��-��-��'5�VWHDP�HQJLQH�ZRXOG�ZKLVWOH�RII�� DQG� WKH�
QHLJKERUKRRG�ZRXOG�JR�EDFN�WR�LWV�XVXDO�VXEXUEDQ�SHDFH� 

,I� \RX� YLVLW� /LFKWHUIHOGH-:HVW� QRZ�� WKHUH� DUH� VHYHUDO� UHVWDXUDQWV� DQG� D� NRQGLWRUHL� �SDVWU\� VKRS�� WR�PDNH� WKLV� D� SOHDVDQW� VWRS�� � 3DXVH� D�
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